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Disclaimer

The information contained in this confidential document ("Presentation") has been prepared by Cavalier Resources Limited (the "Company"). It has not been fully verified and is
subject to material updating, revision and further amendment.

While the information contained herein has been prepared in good faith, neither the Company nor any of its shareholders, dire ctors, officers, agents, employees or advisers give,
have given or have authority to give, any representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of the information in this
Presentation, or any revision thereof, or of any other written or oral information made or to be made available to any interested party or its advisers (all such information being
referred to as "Information") and liability therefore is expressly disclaimed. Accordingly, neither the Company nor any of its shareholders, directors, officers, agents, employees or
advisers take any responsibility for, or will accept any liability whether direct or in-direct, express or implied, contractual, tortious, statutory or otherwise, in respect of, the accuracy
or completeness of the Information or for any of the opinions contained herein or for any errors, omissions or misstatements or for any loss, howsoever arising, from the use of this
Presentation.

Neither the issue of this Presentation nor any part of its contents is to be taken as any form of commitment on the part of the Company to proceed with any transaction and the right
is reserved to terminate any discussions or negotiations with any prospective investors. In no circumstances will the Company be responsible for any costs, losses or expenses
incurred in connection with any appraisal or investigation of the Company. In furnishing this Presentation, the Company does not undertake or agree to any obligation to provide the
recipient with access to any additional information or to update this Presentation or to correct any in accuracies in, or omissions from, this Presentation which may become
apparent.

This Presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, directors, officers, agents, employees or advisers. Each
party to whom this Presentation is made available must make its own independent assessment of the Company after making such investigations and taking such advice as may be
deemed necessary. In particular, any estimates or projections or opinions contained herein necessarily involve significant elements of subjective judgment, analysis and assumptions
and each recipient should satisfy itself in relation to such matters.

Neither this Presentation nor any copy of it may be (a) taken or transmitted into the United Kingdom, Canada, Japan or the United States of America, their territories or possessions;
(b) distributed to any U.S. person (as defined in Regulation S under the United States Securities Act of 1933 (as amended)) or (c) distributed to any individual outside Australia,
Canada or Japan who is a resident thereof in any such case for the purpose of offer for sale or solicitation or invitation to buy or subscribe any securities or in the context where its
distribution may be construed as such offer, solicitation or invitation, in any such case except in compliance with any applicable exemption. The distribution of this documentin or to
persons subject to other jurisdictions may be restricted by law and persons into whose possession this document comes should inform themselves about, and observe, any such
restrictions. Any failure to comply with these restrictions may constitute a violation of the laws of the relevant jurisdiction.

The offer of Shares in the Company is only made under the prospectus, which is obtainable from the Company’s website at www.cavalierresources.com.au. A potential investor
should consider the prospectus in deciding whether to acquire shares. Anyone who wants to acquire shares will need to complete an application form as set out in section 4.8 of the
prospectus.

The information in this presentation that relates to Exploration Results is based on information compiled by Mr Richard Maddocks who is a director of Auranmore Consulting Pty Ltd.
Mr Maddocks is a member of the Australasian Institute of Mining and Metallurgy. Mr Maddocks has sufficient experience which is relevant to the style of mineralisation and type of
deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the JORC Code. Mr Maddocks consents to the inclusion in the
Presentation of the matters based on his information in the form and context in which it appears.
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http://www.cavalierresources.com.au/

Cavalier’s Project Overview

Three projects ranging from near term mining to early stage exploration.

Leonora Gold Project
Advancing to mining gold at Crawford

The Leonora Gold Project comprises two main
sub-projects, Crawford and Gambier Lass North

Crawford highlights:

101koz mine-ready JORC Mineral Resource
Open along strike and at depth
25km east of St Barbara gold mill

Do

RESOURCES LTD

Hidden Jewel Project
Targeting the Golden Cities Granodiorite

Main lease located within the Golden Cities
Granodiorite 20km north of 5Mpta Norton Gold
Fields Paddington processing plant:

10km north of Golden Cities

Multiple untested targets

Potential mineralized paleo sands

CAVALI ER u i i] Refer to Appendix “Crawford Mineral Estimate Table” for a detailed breakdown of the Mineral Resource at Crawford

' [
Ella’s Rock Project
Untested Nickel and Gold potential
Three exploration licenses located east of the
Forrestania Greenstone Belt:

Cosmic Boy nickel plant 20km northwest
Untested outcropping greenstone targets

High potential for new discovery(s) in the
region

CAVALIER RESOURCES: CHARGING TOWARDS SUCCESS




Why Invest?

Cavalier Resources Ltd (“Cavalier”) provides investors with the opportunity to invest in a portfolio of proven assets and exploration tenements
within proximity to top-tier assets and sheer zones in WA, with the added benefit of significant near-term cash flow potential

&

o

POTENTIAL NEAR- GOLD AND NICKEL DIVERSIFIED
ORI [HAFHE PROVEN TEAM TERM CASHFLOW EXPOSURE PORTFOLIO
Cavalier management has The Board brings 101,0000z gold JORC resource Inflation fears and Three highly prospective
compiled an attractive significant technical and close to several mills international conflicts have tenement packages in
package of gold and nickel financial experience and potentially allows Cavalier the driven gold prices to proven gold and nickel
assets that concurrently the Board collectively ability to advance to a mining  historically elevated levels. areas, with nearby mills,
provide the potential of a have a combined +60 operation once feasibility Similarly, nickel prices have enable the opportunity
near mine-ready gold years experience in the studies are complete. Should recently set new all-time for near-term production
JORC, and the upside of mining industry, plus 30-  this occur, Cavalier may be able  highs driven by elevated and long-term value
extensional potential, year veteran Damon Cox to self-fund future exploration = demand associated with creation through
plus exciting greenfield taking the Company with limited dilution to decarbonisation and exploration and drilling.
opportunities. Secretary position. shareholders in the medium electrification.
term.
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Total Project Timeline

Hitting the ground running - Two years of intensive exploration activities to move Crawford to a mining
phase within 18 months and develop new mineral resources for future development and production.

Crawford: RC infill & extensional Crawford: Diamond drilling Crawford: Further extensional RC drilling &
drilling. Mining studies commence Ella’s Rock: Augur drilling & Geochem greater area exploration activities
Pleasant Surprise: AC drilling Gambier Lass North: Infill RC drilling &
greater area exploration activities

227 227 23F 23F 24

Crawford: Updated Mineral Resource :
Gambier Lass North: Infill RC drilling Crawford: Maiden Ore Reserve
Ella’s Rock: Geophysics survey Gambier Lass'North: Extensional AC drilling

Hidden Jewel: Geophysics survey Hidden Jewel: Targeted RC drilling

CAVALlERE['ﬂ
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Corporate

Targeted expenditure to maximise investor return




Timetable of the Offer

Indicative Timetable Date
Lodgement of Prospectus with ASIC Monday, 4 April 2022
Exposure Period Commences Monday, 4 April 2022
Offer Opening Date Monday, 11 April 2022
Institutional Closing Date Friday, 13 May 2022
Retail Closing Date Friday, 20 May 2022
Institutional Settlement Date Friday, 20 May 2022
Issue of Shares under the Offer Friday, 27 May 2021
Expected date for quotation on the ASX Friday, 10 June 2021

CAVABIJJ!CEEB u CAVALIER RESOURCES: CHARGING TOWARDS SUCCESS



Capital Structure and Use of Funds

Key Offer Statistics Min $5,000,000 Max $7,000,000
Offer Price per Share $0.20 $0.20
Shares currently on issue 16,956,800 16,956,800
Shares to be issued under the offer 25,000,000 35,000,000
Gross Proceeds under the Offer $5,000,000 $7,000,000
Shares on Issue Post Offer (undiluted) 43,031,800 53,031,800
Market Cap Post Listing (undiluted) $8,606,360 $10,606,360
Sha'res on existing options and broker 4,000,000 4,000,000
options

Pgrformance Rights to be issued to 4,000,000 4,000,000
Directors

Market Cap Post Listing $10,206,360 412,206,360

(fully diluted)

Funds available Min $5,000,000 Max $7,000,000
Existing cash reserve $150,000 $150,000.00
Funds raised from the offer $5,000,000 $7,000,000
Total $5,150,000 $7,150,000
Allocated Funds

Exploration expenditure WA $3,300,000 $5,170,000
Expenses of the Offer $552,000 $682,000
Administration costs $750,000 $750,000
Working Capital $548,000 $548,000
Total $5,150,000 $7,150,000

RESOURCES LTD
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Leonora Gold Project

Advancing to an Ore Reserve at Crawford

Highlights:

® 101koz mine ready JORC Mineral Resource
® Open along strike and at depth

® 25km east of St Barbara gold mill




Leonora Gold Project

Located in the prolific Leonora Gold Fields

Crawford Project

101koz mine-ready JORC Mineral Resource,
including a 21.7Koz @1.5g/t pit inventory

Open along strike and at depth

Three gold processing plants within 50km and
easily accessible with surrounding infrastructure

Gambier Lass North

Walk up target area immediately north west of
historic Gambier Lass mine — 11,000t @ 25g/t
gold

Gold mineralisation identified in shallow oxide
ore, and fresh ore beyond 50m depth

Recent high-grade intercepts, including 6m @
3.29g/tand 3m @ 3.04g/t

' R
Mertonale Area
Kin Mining NL R P o

445koz Gold
Resources

Historic Gambier |
Lass Mine
11,000t @ 25 g/t Au

Kallis Gold
Mine |
120koz

— 6810 000mN

Gwalia Mine
St Barbara Ltd
B 7.2Moz Gold
Resources (Dec 2021)
1.4Mtpa Mill

CAVALIER 7]

0 & 10km

Cardinia Area
Kin Mining NL
Planned Future
Mill Location

101,000 oz
JORC Gold j
Resource
o

Mt Morgans Gold
Project 4.0Mtpa Mill
5km

i @ Cavalier Leases
[ Cavalier Option Leases

St Barbara Mines
Mt Malcolm Mines

(==
1
[1 Genesis Minerals
—1
—
R

Kin Mining
Golden Mining
—L| L Gold Occurrence

Picture: Figure 6, Independent Geologist’s Report. Refer to Independent Geologist’s Report Page 30 for historical Gambier Lass North drilling results

CAVALI E R u i i I Refer to Appendices 10 and 11 of the Independent Geologist’s Report for Resource Statements for the King of the Hills and Gwalia Mine projects respectively

RESOURCES LTD
Refer to Appendix “Crawford Mineral Estimate Table” for a detailed breakdown of the Mineral Resource at Crawford
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Crawford Gold Project

Advancing towards a PFS

Ready for a PFS to create a maiden Ore Reserve to expedite to mining | esoso0omn

operations having already completed:

Infill drilling program complete

Updated JORC MRE

Environmental surveys complete
Metallurgical testing complete

Mine scoping study complete

All access agreements complete
Miscellaneous licence for main road access
No heritage issues

Geotechnical review complete
Hydrogeological review complete

Ore & waste environmental tests / profiling complete

— 6804750mN

— 6804500mN

RSN N N N N N VR SRR

Mineral Resource:

= 3.23Mt @ 1.0g/t for 100,9000z (0.5g/t cut off) ]

|
361500mE

GC_16
18m @ 2.7 glt Au NN

GC_35

18m @ 2.70 g/t Au J

|
361750mE

| |
362000mE 362250mE

RESOURCES LTD

Crawford Gold Project
Drill Plan

CAVALIERE'Iﬂ

GC_21

15m @ 2.49 glt Au

CARC037
16m @ 2.25 glt Au

: RKCRCO02
12m @ 3.39 glt Au

CARC026
20m @ 2.30 g/t Au

Mineral Resource
N\ outline 0.5 g/t Au cutoff

M37/1202

= 1.01Mt @ 1.6g/t for 51,5000z (1.0g/t cut off)

P37/8961 |

| |

Refer to Appendix “Crawford Mineral Estimate Table” for a detailed breakdown of the Mineral Resource at Crawford

RESOURCES LTD
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Picture: Figure 10, Independent Geologist’s Report
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Crawford Cross Sections

Thick zones of mineralisation close to surface

| | |
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RESOURCES LTD u i i] Pictures: Figures 11-13 for sections 1-3 respectively, Independent Geologist’s Report
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Hidden Jewel Project
Targeting the Golden Cities Granodiorite

Highlights:

® Located within the Golden Cities Granodiorite

® 20km north of the Paddington Gold processing plant
" Multiple untested targets 10km north of Golden Cities




Hidden Jewel Gold Project

Multiple Walk Up Targets Untested By Drilling

The Hidden Jewel Gold Project is located north of the Norton Goldfields’ 5.0Mtpa
Paddington Mill within the Golden Cities region

Mining from the nearby Golden Cities-Federal Deposits has sporadically operated
from 1998-2010, producing 283koz @ 1.6g/t Au

Sparse drilling at shallow depth has intersected gold mineralization; Cavalier
intends to implement an RC program to further explore the area and key targets

Grab Samples )
m 0-10ppbAu
o 10-20 ppb Au
B 20- 50 ppb Au
= 50-100 ppb Au
= > 100 ppb Au

(" Soil Anomaly Trend,
requires more detailed
exploration

| Hidden Jewel Gold Project ¥

CAVALIER

RESOURCES LTD u i i] Pictures: Figures 22 and 24, Independent Geologist’s Report

b

{8 Norton Gold Fields
| Mt Jewell
‘\ Planned Gold Mine
|
"\ d

i \
—~
( Hidden Jewel Gold Project = \\
: \
Norton Gold Fields
Mulgarrie
Gold Mine

"
b &

Norton Gold elds
Golden Cities Gold Project

: " Mined 5.47Mt @ 1.6 g/t
& en By , ; for 283koz gold to 2010
Norton Gold Fields |+ :
Ora Banda e ’ ’
(Enterprise Operation) 3 -

Wendy Gully

Gold Mine
N
s Norton Gold Fields
J o Paddington Gold Mine
Total Resources
11Moz (Nov 2017)
5.0 Mtpa Mill

(P2usoss )

‘ L | Rose Dam Resources
4 | Rose Dam Gold Project
Rl 50koz Mined

Norton Gold Fields
Mt Pleasant Area
(Racetrack & Tuart

Projects)
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Ella’s Rock Project
Untested Nickel and Gold Potential

Highlights:

® Western Area’s Cosmic Boy nickel plant 20km northwest
" Qutcropping untested greenstone targets

® Potential for new discovery(s) in the area

AT oy ARST s




Ella’s Rock Project

Untested Nickel and Gold Potential at Forrestania

= The Ella’s Rock Nickel-Gold Project consists of three exploration
licences and covers an area to the east of the Forrestania
Greenstone Belt where the historic Diggers Rock open pit,
Western Areas planned Diggers South underground nickel mine
and Classic Mineral’s new Kat Gap Gold mine is located.

= Surface mapping indicates the presence of greenstone
lithologies in an area previously interpreted to be
predominantly granite.

= Under explored with little drilling existing.

= Ella’s Rock provides Cavalier with potentially significant nickel
exposure, diversifying and enriching the value of it’s tenement
portfolio.

4‘>~ . % \ (Sulphide)
Ly 3 ,&'f N —
- s

W
L X
R

(R

Lady Lila (ASX:FRS)
541Kt @ 1.38 g/t Au
for 24Koz Au Resources

Lady Magdalene (ASX.CLZ) S %
Resource: 251.3koz Au

Lady Ada (ASX.CL2)
Resource: 59.7koz Au

o b

7 Flying Fox (ASXWSA)
i ¢ e Nickel Mine
(spotted Quoll Asxwsa)
% o~ Nickel Mine
i s

O
2 5

L
g 2Lk L
Mt Stewart (ASXFRS)

5 g
e TRRER " F N ()
4 ( South Ironcap (ASX:WSA) O
59m @ 0.95% Li02 >
\ Incl. 9m @ 2.85% Li02 |

3 28 (" Diggers Rock (ASXWSA)
R ‘ 3.96Mt @ 1.3% Ni Resource

Kat Gap (ASX:CLZ)
975,722t @ 2.96 g/t Au
for 92,856 oz Au Resources

. ‘-"'g’}

) i
- 4 2
S [ Cosmic Boy (AsxwsA) [ISGIO
| Nickel Concentrator || RMI(R
Plant O8R5
1L

(" KitKat
| Kat Gap Analogue ®
‘l

R
e -5
": (" Earl Grey (ASXWES)

| Reserves: 94Mt @ 1.5% LiO2

Western

Australia
Production 1.3Moz Au

3 X v
) Bounty

. Bounty East (ASXFRS) }

" Giant Pegmatite (ASX:FRS)

o0 o 33m @ 3.2% Li02

L) - =

@ g/t Au

(R

"~ Gem Mine
Historic tin, tantalum
& gem rubellite

"Crossroads (ASXFRS)
- 1m @ 15.6 74/: Au
. &1m @ 16.7 g/t Au
’ ]
Q Great Southern (ASXFRS) I
O Historic Gold Mine )
: =

3 a 3

4T >

11.5ppm Cs B 6

| ElWa'sRock : |
| Nickel-Gold Project -

-4 ]

e
R T ok
N S,

A ot s
@. -Hauers Hill _(Au_)
L)

CAVAESIO-U!EB, EE Picture: Figures 26, Independent Geologist’s Report

- 7 \‘r / \ » 3 . .
CAVALIER RESOURCES: CHARGING TOWARDS SUCCESS ﬂ



Ella’s Rock Project

Untested Nickel and Gold Potential at Forrestania

Target #1 — Outcropping greenstone on granite
Target #2 — Outcropping greenstone on granite

Magnetics show the potential for attenuated greenstones
between granitic plutons

Exploration will be designed to delineate any greenstone
rock units under cover

Target #1
Untested outcropping
greenstone on granite

Target #2
Untested outcropping
greenstone on granite

A Bl

CAVALIER

u i i] Picture: Figures 29, Independent Geologist’s Report
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Ella’s Rock
‘ Nickel-Gold Project

‘ Target
Untested potential
greenstone on granite
zone area

CAVALIER RESOURCES: CHARGING TOWARDS SUCCESS



Appendix - Crawford Mineral Resource Estimate

Indicated

Tonnes Grade Ounces Tonnes Grade Ounces Tonnes Grade Ounces
(g/t) (Au) (g/t) (Au) (g/t) (Au)
0.5 g/t 856,000 1.1 30,900 2,379,000 0.9 70,000 3,235,000 1.0 100,900
1.0g/t 351,000 1.7 19,300 662,000 1.5 32,200 1,013,000 1.6 51,500

CAVAESIJJ!CEB) E This estimate has been estimated according to JORC (2012) requirements. See Tables 9 & 10 of the Independent Geologist’s Report for more information CAVALIER RESOURCES: CHARGING TOWARDS SUCCESS u



Appendix - Gambier Lass North - Gold in Quartz Lodes

Locgted to the nor’Fh of Crawford mainly within ST S ' CAVALIER
Sed|ment5 Of the P|g We” gl"aben -m@3.ZAgltAu ‘ £ -“@2'659’tAu RESOURCES LTD
Previous exploration has focussed on gold ‘ i 5m @ 14291 Au IR

mineralisation, although some work has targeted
Teutonic Bore style base metal mineralisation. : T A R A a0y
Recent drilling has delineated northern extensions B orotcd Under Covor
to the historic Gambier Lass underground mine ' ' | wear i
with high grade quartz lodes intersected.

This mineralisation remains open at depth and
along strike towards the north-west.

YR

: . e R NSRS S Gambier Lass Lode BV
®  Walk up target area north west of historic ' A TN e AR Curtsos Bpoisurs. |
Gambier Lass mine — 11,000t @ 25g/t gold : Jss g R R R
. Prior exploration for gold and base metals : AT o /'
e L . | Historic Gambier
- Recent significant gold intersections b SRR T B

| 11,000t @ 25 g/t Au

CAVAESIJ,!CEB) E Picture: Figure 2, Independent Geologist’s Report CAVALIER RESOURCES: CHARGING TOWARDS SUCCESS “



Appendix - Pleasant Surprise — Potential Paleo Sands

X
g e |
& \ Norton Gold Fields
| Paddington Gold Mine
S 11Moz Gold Resources
: 5.0 Mtpa Mill

®  Situated in the prolific gold area between

the Paddington and Mt Pleasant gold » S Zuiika Goid
.. PR o Credo Projec
mining centres , —

®  North east of known paleochannel trend
which has historically mined over 50koz of
gold at the Rose Dam Gold Project

Rose Dam Resources

®  Untested for paleochannel potential o Rose Db Mined

"  Immediately east of 12,5000z maiden
Mineral Resource (Zuleika Gold Ltd)

®  Paddington Gold Mill <5km east

L\ Known
" Palaeochannel

K

*

S

'b.

CAVALI ER E Picture: Figure 25, Independent Geologist’s Report
RESOURCES LTD Zuleika Gold Ltd Mineral resource estimate - https://zuleikagold.com.au/projects/credo-gold-project/ CAVALIER RESOURCES: CHARGING TOWARDS SUCCESS




Appendix - Board and Management

Executive Chairman
Ranko Matic

Technical Director
Daniel Tuffin

Chartered Accountant with over 30 years experience in the
areas of financial and executive management, accounting,
audit, business and corporate advisory

Involved in an advisory capacity to over 40 initial public
offerings and other re- capitalisations and re-listings of ASX
companies in the last 20 years

Currently a director of ASX listed companies Panther Metals
Limited, Australian Gold & Copper Ltd, Lycaon Resources
Limited and East Energy Resources Ltd

Non-Exec. Director
Anthony Keers

Co-founder and MD of Auralia Mining Consulting
CFO

Hands-on mining engineer with over 20 years experience Simon Acomb

Has established many successful companies and mining projects,
including co- founding private Kalgoorlie gold mining venture
Rose Dam Resources, discovering and then privately co-
developing the RDSW open pit which to date has produced over
30koz of gold

Developed the Crawford and Gambier Lass North Projects in
Leonora (part of Cavalier’s Leonora Gold Project), handling all
aspects of the fieldwork programs and technical studies

Company Secretary
Damon Cox

Co-founder and Director of Auralia Mining Consulting
Highly technically proficient mining engineer with over 20 years experience

Prior experience includes working as an underground engineer for Sons of
Gwalia, a consultant mining engineer and a business analyst for Gemcom

Expertise in varied commodity types and locations around the world,
spanning all aspects of mine planning, schedulingand operations

Chartered Accountant with over 7 years experience in the areas of
accounting, audit, business and corporate advisory

Has an audit background, previously undertaking assurance engagements
as audit manager on a number of operating mining clients, as well as a
significant number of ASX-Listed junior explorers

Currently the Chief Financial Officer of Panther Metals Limited (ASX:PNT)

Chartered Secretary with over 30 years experience in various roles
including corporate governance, compliance, treasury and strategic policy
advice

Prior to current role with Cavalier Resources, was the Company Secretary
for ASX listed company Altura Mining Limited between 2008 and 2020

CAVALIER:
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CAVALIER | Thank You

] For more information contact
cavalierresources.com.au

Executive Chairman

ranko@ cavalierresources.com.au
0413 808 112

Technical Director

daniel@cavalierresources.com.au
0422 418 231

Brokers

Ben.Faulkner@privatewealth.sanlam.com.au Rohan.Kerr@daltonequities.com.au
0402 298 030 0419 262 350



